Fiscal Year Beg Market Value
Net Contribution FYTD
Investment Gain (Loss) FYTD

Manager
Total Endowment Portfolio
Total Account
Policy Hybrid
Strategy Benchmark

Equity Only
Total Equity Portfolio
Equity Hybrid
Strategy Benchmark

Fixed Only
Total Fixed Portfolio
Lehman Bros Aggregate (Hybrid) *
Relative Performance

Northern Lehman Agg Index Fund
Lehman Bros Aggregate (Hybrid) *
Relative Performance

Northern TIPS Fund (incep 2/04)
Lehman TIPS
Relative Performance

Cash Equivalents
Money Market Fund
3 Month T-Bill
Relative Performance

Domestic Equity Managers
Total Domestic Equity Composite
Russell 3000
Relative Performance

Domestic Equity Managers - Large Cap
Total Large Cap Composite
Russell 1000
Relative Performance

ENDOWMENT FUND INVESTMENT PERFORMANCE REPORT FISCAL YTD 3/9/2004

662,848,364
15,924,173
100,640,310

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2 Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV~ % Total % ofEq % USEg
0.81 471 471 1849  31.09 8.00 3.17 N/A 662,848,364 779,412,847  100.00%
062 349 349 1586 29.87 0.45 2.64 3.27
062 360 300 1634 3075 6.63 2.98 3.66
465,387,439 554,775,388 71.18%
0.51 520 520 2528 4555 7.40 -0.41 N/A
0.51 379 399 2107 4214 5.52 0.12 1.12
054 401 401 2185 4150 0.01 1.44 2.44
1.58 349  3.49 3.54 4.99 7.02 6.94 N/A 193,081,859 221,695,792 28.44%
088 279 279 2.97 4.54 7.23 7.35 7.21
0.70 071 071 0.57 0.45 (0.20) (0.42) N/A
.31 319 319 3.24 4.96 7.01 6.93 N/A 193,081,859 206,864,723 26.54%
088 279 2.9 2.97 4.54 7.23 7.35 7.21
0.43 041 041 0.27 0.42 (0.22) (0.43) N/A
1.45  N/A  NA N/A N/A N/A N/A N/A - 14,831,068 1.90%
1.44 498 498 7.01 7.31 13.15 10.76 10.28
0.01 N/A  N/A N/A N/A N/A N/A NA
0.02 018 0.18 0.79 1.22 1.46 2.10 N/A 4,379,066 2,941,667 0.38%
0.02 017 0.17 0.68 1.23 1.42 2.08 3.42
0.00 0.01 001 0.11 (0.01) 0.04 0.03 N/A
0.52 510 510 2405 44.50 N/A N/A N/A 368,397,319 442,902,022 56.83% 79.83%
0.43 391 391 20.82  41.33 4.86 0.07 1.10
0.09 119 119 3.22 3.23 N/A N/A NA
048 447 447 2147  40.58 N/A N/A N/A 240,215,610 306,711,656 39.35% 55.29%  09.25%
036  3.68 3.68 19.88  39.69 4.24 -(.58 (.46
0.12 080 0.80 1.59 0.89 N/A N/A N/A




Manager

Northern S&P 500 *
S&P 500
Relative Performance

* Managed by Key Bank until 4/17/03

Northern R1000 Growth (Incept 5/01)

R1000 Growth
Relative Performance

Mastrapasqua (Incept 1/01)
R1000 Growth
Relative Performance

Northern R1000 Value (Incept 7/03)
R1000 Value
Relative Performance

Met West (Incept 1/01)
R1000 Value
Relative Performance

Domestic Equity Managers - Mid Cap
Total Mid Cap Composite
Russell Midcap
Relative Performance

Artisan Partners (Incept 5/03)
Russell Mideap Growth
Relative Performance

Oppenheimer Capital (Incept 5/03)
Russell Mideap Value
Relative Performance

Systematic Fin Mgmt (Incept 5/03)
Russell Mideap Value
Relative Performance

Domestic Equity Managers - Small Cap
Total Small Cap Composite
R2000
Relative Performance

ENDOWMENT FUND INVESTMENT PERFORMANCE REPORT FISCAL YTD 3/9/2004

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2 Year Ann 3 Year Aun_ 5 Year Ann IY Beg MV Current MV % Total % of Eq % US Eq
040 349 349 19.12  38.10 3.32 -1.31 N/A 89,464,934 106,936,508  13.72% 19.28% 24.14%
0.24 350 350 19.17  38.52 3.49 -1.04 -0.12

0.16 (0.01) (0.01) (0.05) (0.42) (0.17) (0.27) N/A
-0.11 250 250 1741 36.82 0.96 -4.84 N/A 29,313,966 49,294,337 6.32% 8.89% 11.13%
-022 247 247 1758 3720 1.02 -4.85 -4.80
011 0.03  0.03 (0.17) (0.38) (0.06) 0.01 N/A
0.10 590 590 2251 47.68 3.20 -1.51 1.84 52,025,201 48,243,893 6.19%  8.70% 10.89%
-0.22 247 247 1758  37.20 1.02 -4.85 -4.80
0.32 343 343 493 10.48 2.18 (2.66) 6.65
1.15 510 510 2243 42.08 7.09 3.37 N/A 31,200,629 52,948,205 6.79%  9.54% 11.95%
0.95 493 493 2228 4230 7.18 3.37 4.49
0.20 018 0.18 0.14 (0.22) (0.08) 0.01 N/A
0.88 653 653 29.68 49.01 9.95 3.06 5.71 38,210,886 49,288,712 6.32% 8.88% 11.13%
0.95 493 493 2228 42.30 7.18 3.37 4.49
(0.07) 1.61 161 740 6.71 2.77 (0.30) 1.22
015 612 612 2673 N/A N/A N/A N/A 77,872,518 02,214,340  11.83% 16.62% 20.82%
092 609 6.09 2870 52.30 12.02 6.87 9.09
(0.77)  0.03  0.03 (1.97) N/A N/A N/A N/A
-0.12  6.81 681 2747 4923 9.28 3.00 18.37 37,808,932 44,262,928 5.68%  7.98%  9.99%
0.52 558 558 2690 52.72 9.19 -0.21 3.44
(0.64) 1.23 123 0.57  (3.49) 0.08 3.21 14.93
043 633 633 2778 48.18 15.63 12.63 18.60 22,795,578 28,744,288 3.09%  5.18% 6.49%
.18 642 642 2990 51.86 13.05 10.60 10.85
(0.75) (0.08) (0.08) (2.12) (3.69) 2.58 2.03 776
034 419 419 2374 4562 15.09 15.78 N/A 17,268,007 19,207,124 246%  3.46%  4.34%
1.18 642 642 2990  51.86 13.05 10.60 10.85
(0.84) (2.23) (2.23) (6.16) (6.25) 2.04 518 N/A
1.65 723 7.23-32.75----58.81 N/A N/A N/A 50,309,184 43,976,026 5.64%  7.93%  9.93%
1.20 654 654 33.09 6441 13.17 8.72 9.79
0.45 0.68 0.68 (0.34) (5.59) N/A N/A N/A




Manager

Nicholas Applegate (Incept 1/01)
R2000 Growth
Relative Performance

Barrow Hanley SCV (Incept 2/04)
R2000 Value
Relative Performance

International Equity Managers
Total International Composite
MSCI EAFE
Relative Performance

Marvin & Palmer (Incept 7/03)
MSCI EAFE Growth
Relative Performance

Lazard (Incept 1/01)
MSCI EAFE Value
Relative Performance

* Note: The numbers in green reflect historical manager composite date, not actual results for EFIB. This data is provided for historical reference and statistical calculation only.
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Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann_ S Year Ann FY Beg MV Current MV % Total % of Eq % US Eq
.58 6.10  6.10 3145 61.08 6.46 -1.73 4.71 22,654,591 21,562,384 277%  3.89%  487%
1.07 622 622 3222  64.80 9.85 1.94 2.93

0.51 (0.12) (0.12) (0.78) (3.78) (3.39) (3.67) L78
172 836 836 3512 6276 25.79 21.02 28.74 27,654,593 22,413,042 2.88%  4.04% 5.06%
1.33  6.87 6.87 3397 6399 15.68 14.87 15.62

0.39 1.49 149 1.13 (1.23) 10.11 6.15 13.11
045 559 559 2033 4827 10.60 1.50 N/A 96,990,120 111,873,366 14.35% 20.17%
125 505 505 3242 5290 12.54 0.96 1.37

(0.79) 054 0.54 (3.10) (4.63) (1.93) 0.53 N/A
091  7.19 719 3079  40.86 3.55 -6.72 1.49 43,792,140 50,387,247 7.23% 10.16%
1.27 509 509 29.64 47.31 9.70 -0.89 -2.54

(0.36) 210 210 115 (6.46) (6.15) (5.83) 4.02

-0.01 394 394 2636 4753 10.33 1.33 5.14 53,197,980 55,486,119 7.12% 10.00%
123 476 476 3601 5941 15.61 291 5.18

(1.23) (0.82) (0.82) (9.64) (11.89) (5.28) (1.58) (0.05)

* Note: The date in parantheses indicates the actual inception date of the manager with EFIB.




